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JAV: SANTRAUKA

¢ JAV pasieké Covid pika
e Covid kelia vis maZiau grésmiy sveikatos sistemai (Omicron ne toks
agresyvus)

* JAV BVP virsija prie$ Covid buvusj lygj
e Nedarbo lygis nukrito iki 3,9 proc.

e Metiné infliacija pakilo iki 7 proc. — didZiausia reikSmé nuo 1982 m.

* JAV centrinis bankas kovo ménesj pradés grieztinti pinigy politika:
* (a) Mazés pinigy spausdinimo apimtys
¢ (b) Bus keliamos bazinés paltkanos — 3 arba 4 kartus 2022 m.



JAV: COVID PIKAS PASIEKTAS

COVID-19 cases, tests, positive rate, and reproduction rate

7-day rolling average. Due to limited testing, the number of confirmed cases is lower than the true number of infections.

LINEAR | LOG = O Uniform y-axis 10G O Uniform y-axis

Confirmed COVID-19 cases. deaths, hospital admissions, and patients in ICU per million people

Limited testing and challenges in the attribution of cause of death means the cases and deaths counts may not be accurate.
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COVID-19: A new real-time estimation using the Kalman filter.
CCBY Source: Johns Hopkins University CSSE COVID-19 Data, Official data collated by Our World in Data CCBY

P Jan28,2020 =) O) Feb21,2022 P Jan28,2020 =) () Feb 21,2022

5 OO

Saltinis: Ourworldindata



JAV: RINKOS RUOSIASI PINIGY POLITIKOS GRIEZTINIMUI (1)

FRED;J_’/ = Warket Yield on U.S, Treasury Securities at 10-Year Constant Maturity FRED;J_’/ = Unemployment Rate
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Shaded areas indicate U.S. recessions. Source: Board of Govemars of the Federal Reserve System (US) fred stlouisfed.org Shaded areas indicate U.S. recessions. Source: U 5. Bureau of Labor Stafistcs fred stlouisfed.org
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JAV: RINKOS RUOSIASI PINIGY POLITIKOS GRIEZTINIMUI (2)

FREDQ — Marke Yield on U, Treasury Securiies at 0-Year Constant Maturity Hottest in Decades
2 US. headline inflation jumped in December by the most since 1982
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Shaded areas indicate U.S. recessions. Source: Board of Govemors of the Federal Reserve System (US) fred stlouisfed.org

Source: Bureau of Labor Statistics, Bloomberg survey
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JAV: BUS DIDINAMOS PALUKANOS, MAZES PINIGY SPAUSDINIMO TEMPAS

The Fed's New Dot Plot Total Assets of the Federal Reserve ~
! Zoom 3m 6&m YTD 1y All Jul 30, 2007 — Jan 18, 2022

®FOMC members' dot projections for meeting date 12/15/2021
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JAV: IKI 2022 M. PABAIGOS PALUKANOS GALI PAKILTI IKI 1 PROC.

The Fed's New Dot Plot_

®FOMC members' dot projections for meeting date 12/15/2021
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Longer Term

i U.S. Federal Reserve

Current federal funds rate (upper bound): 0.25%
Bloomberg Economics forecast for end of 2022: 1%

Bloomberg Economics forecast for end of 2023: 2%



JAV: INFLIACIJA KIRTO VARTOJIMUI. BLOGAS SIGNALAS ES EKSPORTUOTOJAMS

U.S. Retail Sales United States Michigan Consumer Sentiment

Summary  Calendar Forecast Stats Download »  Alerts Summary Calendar Forecast Stals Download ~  Alerts
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ZEMAS VAKCINOS EFEKTYVUMAS SKATINS KINIJA TOLIAU LAIKYTIS NULINES COVID POLITIKOS

Daily new confirmed COVID-19 cases per million people

7-day rolling average. Due to limited testing, the number of confirmed cases is lower than the true number of infections.

(UNeRR | 106 s = ) L . .
The Brazilian state of Sao Paulo forged a partnership with Sinovac last year,
just as President Jair Bolsonaro was facing criticism for his government’s

0.14 response to the pandemic. The Chinese-developed vaccine accounted for most

" injections in the early stages of the inoculation campaign in Latin America’s
most populous country but has since been overtaken by the

01 Oxford/AstraZeneca jab.
China

008 - e . .

Sao Paulo officials initially claimed CoronaVac, the vaccine produced by

006 Sinovac, showed 78 per cent efficacy against mild to severe cases in local trials.
But following criticism over a lack of data transparency, scientists announced

0.04 .
days later that the overall rate was only 50.4 per cent — just above the

002 threshold required for regulatory approval — once “very mild” cases were
included.

O f T T T T T 1

Jan1,2021 Apr15,2021 Jun4,2021  Jul24.2021 Sep12,2021 Nov1,2021 Feb 21,2022
Source: Johns Hopkins University CSSE COVID-19 Data Cccay
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STOJANT EKONOMIKAI, KINIJA IMASI EKONOMIKOS SKATINIMO - ZALIAVU KAINOS GALI DAR
PADIDETI (1)

Economic Slowdown
China's growth slows, with retail sales weakening more than expected
/ Gross domestic product / Industrial output / Retail sales
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Source: China's National Bureau of Statistics
Note: GDP data is quarterly; others are monthly. Jan.-Feb. reported together.
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Rate Cut
China's slowing economy prompts PBOC to act
/ Interest rate on 1-year loans / Interest rate on 7-day reverse repos
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STOJANT EKONOMIKAI, KINIJA IMASI EKONOMIKOS SKATINIMO - ZALIAVY KAINOS GALI DAR

PADIDETI (2)

. China Central Bank Balance Sheet
Economic Slowdown

China's growth slows, with retail sales weakening more than expected Summary ~ Forecast ~Stats  Download ~

/ Gross domestic product / Industrial output / Retail sales
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Note: GDP data is quarterly; others are monthly. Jan.-Feb. reported together.
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STOJANT EKONOMIKAI, KINIJA IMASI EKONOMIKOS SKATINIMO - ZALIAVY KAINOS GALI DAR

BCOMTR:ND
Bloomberg Commodity Index Total Return
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ES RUOSIASI COVID ENDEMUJAI - SOCIALINIO GYVENIMO RIBOJIMAI YRA NAIKINAMI (1)

COVID-19 cases, tests, positive rate, and reproduction rate

7-day rolling average. Due to limited testing, the number of confirmed cases is lower than the true number of infections.

LINEAR | LOG = O Uniform y-axis 106 O Uniform y-axis

Confirmed COVID-19 cases, deaths, hospital admissions, and patients in ICU per million people

Limited testing and challenges in the attribution of cause of death means the cases and deaths counts may not be accurate.
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Source: Johns Hopldns University CSSE COVID-19 Data, Official data collated by Our World in Data, Arroyo-Marioli F, Bullano F, Kucinskas S, Rondén-Moreno C (2021) Tracking R of Feb1,2020 Nov 16,2020 Jun4,2021 Feb 21,2022 Feb1,2020 Nov 16,2020 Jun4,2021 Feb 21,2022
COVID-19: A new real-time estimation using the Kalman filter.
CCBy Source: Johns Hopkins University CSSE COVID-19 Data, Official data collated by Our World in Data ccey
P Feb1,2020 O () Feb21,2022 P Feb1,2020 () () Feb 21,2022
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ES RUOSIASI COVID ENDEMUAI

(IOVID-19 cases, Lests, positive rate, and reproduction rate

7-day rolling average. Due to limited testing, the number of confirmed cases is lower than the true number of infections.

LINEAR | 106 = O Uniform y-axis

- SOCIALINIO GYVENIMO RIBOJIMAI YRA NAIKINAMI (2)

d Confirmed COVID-19 cases, deaths, hospital admissions, and patients in ICU per million people

Limited testing and challenges in the attribution of cause of death means the cases and deaths counts may not be accurate.

LINEAR | LOG = O Uniform y-axis
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COVID-19: A new real-time estimation using the Kalman filter.
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ES RUOSIASI COVID ENDEMUJAI - SOCIALINIO GYVENIMO RIBOJIMAI YRA NAIKINAMI (3)

COVID-19 cases, tests, positive rate, and reproduction rate Qur Work Confirmed COVID-19 cases, deaths, hospital admissions, and patients in ICU per million people [

Limited testing and challenges in the attribution of cause of death means the cases and deaths counts may not be accurate.

in Data

7-day rolling average. Due to limited testing, the number of confirmed cases is lower than the true number of infections.

LINEAR | 1OG = O Uniform y-axis 10G O Uniform y-axis
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COVID-19: Anew real-time estimation using the Kalman filter.
CCBY Source: Johns Hopkins University CSSE COVID-19 Data, Official data collated by Our World in Data CCBY
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ES EKONOMIKA LAIKOSI STABILIAI, PASLAUGY SEKTORIAUS LUKESCIAI GERES

ES-27: verslo ir vartotojy pasitikéjimo indeksas, punktai
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PER ANKSTI KALBETI APIE INFLIACLJOS PIKA EUROPOJE

energetiniy iStekliy metiné infliacija, proc.

Euro zona

metiné infliacija, proc.

Euro zona
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AR INFLIACLJA ISSAUKS VARTOJIMO KRIZE EUROPOJE? (1)

Euro area consumers: financial situation over

Euro area consumers: statement on financial

the next 12 months

situation of household
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AR INFLIACLJA ISSAUKS VARTOJIMO KRIZE EUROPOJE? (2)
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Euro area consumers: major purchases over
next 12 months
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Euro area consumers: unemployment
expectations over next 12 months
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PANASU, KAD ILGALAIKIO VARTOJIMO PREKIY PAKLAUSA EUROPOJE LETEJA

Euro zona: metiné infliacija, proc. Euro zona: ilgalaikio vartojimo prekiy gamybos
6.0 apimciy pokytis, palyginti su praéjusiy mety tuo
paciu laikotarpiu, proc.
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ES INFLIACIJA: ARGUMENTAI UZ PIKA

UNIT Annual rate of change
TIME/GEO Germany Germany Germany Germany
: Goods (overall index Services (overall index
COICOP All-tems HIGP excludi{ng Services) Energy excludi(ng goods)
2020M01 1.6 1.9 3.3 1.4
2020M02 1.7 18 22 15
2020M03 1.3 1.3 -0.8 1.3
2020M04 0.8 0.4 -5.6 1.3
2020M05 05 -0.3 -82 1.3
2020M06 08 0.3 59 1.4
2020M07 0.0 -1.4 -6.4 1.4
2020M08 -0.1 -1.2 -6.0 1.1
2020M09 -0.4 -1.5 -6.6 1.0
2020M10 -0.5 -1.4 6.6 07
2020011 -0.7 -1.7 -74 06
2020M12 -0.7 -1.8 -6.0 0.8
202101 16 07 22 25
2021M02 16 1.0 02 20
2021M03 20 1.7 45 20
2021M04 2.1 23 76 15
2021M05 2.4 2.7 9.5 1.9
2021M06 2.1 28 9.0 09
2021M07 31 53 11.2 07
2021M08 34 54 121 12
2021M09 4.1 58 13.6 1.8
202110 46 6.5 18.1 22
2021011 6.0 75 216 38
2021M12 57 78 18.1 32

Saltinis: Eurostat

2021 m. pradzioje pradeéjo kilti energetiniy
iStekliy CPlI tempas > 2022 m. pradzioje
matysime mazesnj bazés efekta

2021 m. pradzioje pradéjo kilti paslaugy CPI
tempas > 2022 m. pradzZioje matysime
mazesnj bazés efektg

2021 m. balandj pradéjo kilti prekiy CPl = nuo
2022 K2 matysime mazesnj bazés efektg
Atlyginimai ES valstybése kol kas kyla labai létai
- néra atlyginimy infliacijos

Pinigy politikos grieztinimas spaus Zaliavy
kainas Zemyn



ES INFLIACIJA: ARGUMENTAI PRIES PIKA

UNIT Annual rate of change
TIME/GEO Germany Germany Germany Germany
: Goods (overall index Services (overall index
COICOP All-tems HIGP excludi{ng Services) Energy excludi(ng goods)
2020M01 1.6 1.9 3.3 1.4
2020M02 1.7 18 22 15
2020M03 1.3 1.3 -0.8 1.3
2020M04 0.8 0.4 -5.6 1.3
2020M05 05 -0.3 -82 1.3
2020M06 08 0.3 59 1.4
2020M07 0.0 -1.4 -6.4 1.4
2020M08 -0.1 -1.2 -6.0 1.1
2020M09 -0.4 -1.5 -6.6 1.0
2020M10 -0.5 -1.4 6.6 07
2020011 -0.7 -1.7 -74 06
2020M12 -0.7 -1.8 -6.0 0.8
202101 16 07 22 25
2021M02 16 1.0 02 20
2021M03 20 1.7 45 20
2021M04 2.1 23 76 15
2021M05 2.4 2.7 9.5 1.9
2021M06 2.1 28 9.0 09
2021M07 31 53 11.2 07
2021M08 34 54 121 12
2021M09 4.1 58 13.6 1.8
202110 46 6.5 18.1 22
2021011 6.0 75 216 38
2021M12 57 78 18.1 32

Saltinis: Eurostat

ES ir JAV fiksuoja Covid pika

Pasaulio mastu vis dazniau kalbama apie Covid
endemijg, valstybés naikina apribojimus
nepaisant milziniSko Covid atvejy skaiciaus
Pavasarj ir vasarg laukia dar viena vartojimo
euforija > didés Zaliavy paklausg, trakinés
tiekimo grandinés

Reguliuojamy energetiniy kainy CPl — didelé
nezinomybé. Pvz. Pranclzijoje metiné elektros
CPI siekia tik 3 proc.

Kinijos sprendimas laikytis nulinés Covid
politikos ir sprendimas skatinti ekonomika
didins zaliavy kainas

Pirma 2022 m. ketvirtj CPlI piko Europoje
nebus. CPI pradés mazéti 2022 H2



Metiné dujy infliacija, proc.

50.0

Metiné elektros kainy infliacija, proc.

REGULIUOJAMUY ENERGETINIY ISTEKLIY CPI DINAMIKA APSUNKINA CPI PROGNOZES EUROPOJE
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KOL KAS ES VARTOTOJAI NELEIDZIA SANTAUPY VARTOJIMUI PALAIKYTI

Namy ukiy indeéliy pokytis 2021-11, palyginti su

indéliai, mird. EUR

Iy

Saltinis: ECB
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OMICRON IR VAKCINOS PAKEITE RYS| TARP COVID ATVEJY IR MIRCIY LIETUVOJE (1)

(COVID-19 cases, tests, positive rate, and reproduction rate

7-day rolling average. Due to limited testing, the number of confirmed cases is lower than the true number of infections.

Daily new confirmed COVID-19 cases & deaths per million people

7-day rolling average. Limited testing and challenges in the attribution of cause of death means the cases and deaths counts may not be accurate.

LINEAR | 106 | O Uniform y-axis LINEAR | 10G O Uniform y-axis

M Lithuania M Lithuania
New cases (per 1M) New tests (per 1,000) New cases (per IM)
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Source: Johns Hopkins University CSSE COVID-19 Data, Official data collated by Our World in Data, Arroyo-Marioli F, Bullano F, Kucinskas S, Rondén-Moreno C (2021) Tracking R of Mar 5,2020 Aug8,2020 Nov 16,2020 Feb 24,2021 Jun4,2021 Sep 12,2021 Feb 21,2022
COVID-19: Anew real-time estimation using the Kalman filter.
CCBY Source: Johns Hopkins University CSSE COVID-19 Data CcBy
P Mar5,2020 O () Feb21,2022 P Mar5,2020 O () Feb21,2022
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OMICRON IR VAKCINOS PAKEITE RYS| TARP COVID ATVEJY IR MIRCIY LIETUVOJE (2)

(COVID-19 cases, tests, positive rate, and reproduction rate

7-day rolling average. Due to limited testing, the number of confirmed cases is lower than the true number of infections.

LINEAR | 106 | O Uniform y-axis
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COVID-19: Anew real-time estimation using the Kalman filter.
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Saltinis: Ourworldindata

Number of COVID-19 patients in hospital per million people
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NEPAISANT DIDELIO COVID ATVEJY SKAICIAUS, TIK PUSE REANIMACIJOS LOVY
LIETUVOJE YRA UZIMTOS

Ligoniniy rodikliai

199 Naujai per parg j stacionara paguldyti pacientai dél (arba su) COVID-19

113 Naujai pradéty gydyti taikant deguonies terapija COVID-19 pacienty skaicius

6 Naujai pradéty gydyti taikant dirbtine plauciy ventiliacija COVID-19 pacienty skaicius
1756 Uzimtos COVID-19 gydymui skirtos lovos, be RITS

109 Uzimtos RITS COVID-19 gydymui skirtos lovos (kritiné riba = 240)

80 __jose pacienty he vakciny suteiktos apsaugos* (73%)
47 __uzimtos RITS lovos su DPV aparatais, skirtos COVID-19 pacienty gydymui
31 Uzimtos High-flow deguonies sistemos, skirtos COVID-19 pacienty gydymui
3 Uzimtos EKMO sistemos COVID-19 pacientams gydyti

* Sioje lenteléje, kategorijoje "be vakciny suteiktos apsaugos” yra visi neskiepyti ir nebaige pilno vakcinacijos kurso (+14 d.) hospitalizuoti asmenys
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NERIMA KELIA SPARCIAI MAZEJANTIS LT VARTOTOJY OPTIMIZMAS

Lietuva: verslo ir vartotojy pasitikéjimo indikatorius, punktai
25.
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LT VARTOTOJAI JAUCIA INFLIACIJOS SPAUDIMA FINANSAMS

Lietuva: vartotojy likesciai ir jy komponentai, punktai

30
25
20
15
10
0 - N I NN N III . .
-5
-10
-15
Namy tkiy finansinés padéties Namy tkiy finansinés padéties Esamos namy Ukio finansinés Pinigy suma, ketinama isleisti Esamo meto tinkamumas jsigyti
pasikeitimas per praéjusius 12 mén. prognozé artimiausiems 12 meén. | padéties jvertinimas | proc. didesniems pirkiniams (baldams,  didesnius pirkinius (baldus, buitine
| proc. proc. buitinei technikai) per artimiausius technikg ir pan.) | proc.
12 meén.

m2021M01 = 2021M02 ®2021M03 ®2021M04 m 2021M05 = 2021M06 m2021M07 m2021M08 ®2021M09 m2021M10 m2021M11 ®2021M12 m2022M01 = 2022M02
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SAUS| LT GYVENTOJUY INDELIAI BANKUOSE STIPRIAI SUMAZEJO

Lietuva: gyventojy indéliai, mird. EUR Lietuva: gyventojy indéliy metinis pokytis, proc.
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KADA INFLIACIJA LIETUVOJE PASIEKS PIKA? (1)

Vartotojy kainy pokyciai, apskaiciuoti pagal vartotojy kainy indeks3 | proc.

05 Basto
00 Vartojimo ; . pasl Vartojimo o Ma|stalsl|r. 03 Apranga ir 04 Bistas, v_andgo, ap?talty.mo, namy L _ 11 Restoranai ir
. pr Vartojimo prekés nealkoholiniai - elektra, dujos ir dkio jranga ir 07 Transportas 09 Poilsis ir kultdra e e
prekés ir paslaugos paslaugos o avalyné . S viesbuciai
gérimai kitas kuras kasdieniné namy
priezidra
2021M01 03 12 37 -0.2 -11 22 38 11 31
2021M02 06 07 34 -05 -0.2 05 09 02 28
2021M03 16 06 4 -01 -16 08 51 22 245
2021M04 245 17 42 -01 05 29 72 35 26
L 2021M05 36 31 46 07 39 11 26 105 44 3
balyginti su
ragjusiy mety 2021M06 36 35 38 0.8 48 23 48 97 39 4.1
titinkamu 2021M07 47 43 43 21 02 "7y 46 96 33 55
otarmi
Alotarp 2021M08 53 56 45 27 01 137 57 96 39 59
2021M09 6.3 65 58 42 07 16 5.1 1.7 57
2021M10 8 8.5 6.8 173 6.3 71
202111 92 9.9 74 18.8 6.9 8.5
2021M12 106 117 78 46 71 9
38 OO
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KADA INFLIACIJA LIETUVOJE PASIEKS PIKA? (2)

Vatotey kany pokyGial, apskaicuotpagel vrtotoy kainy indeksg | proc

ValyT

i, dus
Kitas hurs

03 Bisto

Opargi (4 Bistas, vanduo, - apstatyme, namy

iio panga i
Kasdeniné namy
pie?ira

7 Transporas 09 Polis i kutia

11 Restoran i
Vihugia

Vyksta energetiniy iStekliy CPI transformacija j
kity prekiy/paslaugy CPI

Energetikos svoris Lietuvos CPI padidéjo nuo 11
proc. 2021 m. iki 13 proc. 2022 m.

Energetikos kainos 2021 K1 mazéjo — Zema
bazé

Rusijos-Ukrainos konflikto eskalacija + Kinijos
ekonomikos skatinimas - naftos ir Zaliavy
kainos liks aukstos

Infliacija Lietuvoje pika pasieks ne anksciau kaip
balandj-geguze



GALIMYBIY PASO ATSAUKIMAS KILSTELEJO GYVENTOJUY SRAUTA | PREKYBOS CENTRUS

Lietuva: gyventojy srauto j prekybos ir Lietuva: gyventojy srauto j prekybos ir
rekreacijos objektus pokytis, palyginti su baziniu rekreacijos objektus pokytis, palyginti su baziniu
laikotarpiu (2020 m. sausio 3 — vasario 6 d.), laikotarpiu (2020 m. sausio 3 — vasario 6 d.),
proc. proc.
10 -15
0 -17
10 -19
20 -21
-23
-30

-25
-40 27
-50 -29
-60 31
-70 -33

— o~ wn wn (o} ~ ~ o0 ()] (o)) =) =) i i o~ (42} o < < L) (o] wn [ (o)} n (o]

S o 2 9 § ¢ 9 § 4 o @& & 9 8 § ° 9 q o S S - N § S o

N (o] o < < n (Vo] (e} ~ [ee] [oe] (o)) o — — (o] - - o - - - - - o (]

2 2 2 9 @ 9 9 9 8 9 % 3 9 ¢ g 95 3 9 S S S 3 3 Q 2

— — i — i i — Ll i — Ll i — i i i o o o~ o~ o~ (o] o~ o~ (] o~

o (o] o o o (] o o o (o] o o o o o o o o o o o o (] o o o

R R R RRRKRKRKRKRRKRRRRRKRR R & & & I I c &

40

Saltinis: Google Community Mobility Report



GALIMYBIY PASO ATSAUKIMAS KILSTELEJO GYVENTOJUY SRAUTA | PREKYBOS CENTRUS

Lietuva: gyventojy srauto j maisto ir farmacijos Lietuva: gyventojy srauto j prekybos ir
parduotuves pokytis, palyginti su baziniu rekreacijos objektus pokytis, palyginti su baziniu
laikotarpiu (2020 m. sausio 3 — vasario 6 d.), laikotarpiu (2020 m. sausio 3 — vasario 6 d.),
proc. proc.
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RUSIJA NERA SVARBI LT KILMES PREKIY EKSPORTO RINKA

LT kilmés prekiy eksporto j Rusijg struktura,

LT kilmés prekiy eksporto struktura, 2021 m.,

2021 m., proc.
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RUSIJA - DIDZIAUSIA LT REEKSPORTO RINKA

Lietuvos reeksporto strukttira, 2021 m., proc.

30.0
25.3
25.0
20.0
15.0 133
10.0 8.4
73 69
5.2
9y H B B =
© o ° o il © o s @ o
: : ¥ ¥ 3 % § T E 3
€ 5 § * 5 x £ £ 3§ 2
= = ) ] 5
© o] ©
[aa] > N
2 &

Saltinis: Lietuvos statistikos departamentas



RUSIJOS - UKRAINOS KARAS PAVEIKE ZALIAVY RINKAS

CO1:COM + ADDTOWATCHUST (Generic 1st 'W ' Future

AS OF 10:40 AM EST
Generic 1st 'CO' Future

AS OF 10:35 AMEST 2022 £

94.00
122-55 UsD/bol +4.44 +3.76% A 1 ,2 4. s +85.00 +7.03% «

D ™M &M YTD ¥ 5Y 2% MINIMIZE CHART
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RUSIJOS - UKRAINOS KARAS: STRUKTURINIS POVEIKIS

DidzZiausias poveikis — per zaliavy ir energetiniy iStekliy kaing, tiek euro zonai, tiek Lietuvai

Kylanti energetiniy istekliy kaina = didesné infliacija = prastesni vartotojy likesciai = mazesné ilgo
galiojimo prekiy ir ne pirmo butinumo prekiy paklausa

Euro zonos CPI pika pasieks tik vasarg

Rekordiskai Zzemas nedarbo lygis euro zonoje + sparti infliacija lems didesnj darbuotojy norg persideréti
atlyginimus aukstyn

Europos centrinis bankas pakeis retorikg dél pinigy politikos grieztinimo: neskubés su pinigy politikos
grieztinimu. Arba — padidins paltkanas rudenj, bet tes pinigy spausdinima

Euro zonos valstybés ir ECB tesia (ir galblt didina) ekonomikos skatinimg (gynyba, energetikos
nepriklausomybé, Zaliasis kursas, karo pabégéliy finansavimas, t.t.) > einame j spartaus ekonomikos augimo
ir didelés infliacijos laikotarpj. Sparti infliacija Lietuvoje ir euro zonoje is laikinos tampa struktirine

Tesiasi fiskalinio skatinimo periodas. Europos Komisija leidzia ES valstybéms turéti didelius biudzeto deficitus
ir dideles skolas. Euro zonos valstybiy skolas supirkinéja ECB

Jsibégéja deglobalizacija. Vakarai konsoliduoja veikla. Europa stiprina pramonés, energetikos
nepriklausomybe, didina investicijas j nuosava gynybg — kas, veélgi, reiskia tolesnj fiskalinj skatinimg
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